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Note : Four choices A,B,C,D to sach question are given. Which choice is correct, fill that circle in front of that question
number on the Objective Bubble Sheet . Use marker or pento fill the circles. Cutting or filling two or more circles

x will result in zero mark in that question
Classical School of thought was founded by ] ‘c.dW}".}rgE K1 / i
(A) Robbins ;ul,  (B) Marshall V‘%L (C) AdamSmith #7il (D) Keynes # 4]
Whowrote the book" Principles of Economics " IUJ .j—'g/ "a_V‘Krdy" T (2)
(A) Robbins 7,  (B) Marshall J (C) Adam Smith ¢4l (D) Keynes #
M;‘Iéonsumef is in equilibrium , when Marginal Utilities are | ux;:ﬁ'fﬁz-.:‘;t‘mﬂuﬂlj/u'.g ~ {3)
(&) Minimum l,l;lf (B) Maximum  nlieol; (C) Equal 4 (D) Increasing Uric .o
Marginal Utility at pomfuf Saturationis . c‘-muﬁ‘"(.‘?{d;:ﬁ 4
(A) Minimum ﬁ:'[ (B) Maximum 2bjens}s  (C) Negative & (D) Zero o
The general form of quadratic equation is : i c;...cuﬂd}ft,(a‘!\/@ﬂ »i (5)
(a) i§2+bx+cx=0 (B) ax+bx+cx=0 (C) ax+b=0 (D) ax®+bx+c=0
When demand curve shifts above on the rvight side , it is called : : g,qu{g;lk".mu&;,ﬂgu:’b{;lﬂﬁvz (6)
(A) Fall of Demand t./t [ (B) Riseof Demand Lteybb
(C) Extension of Demand t£¥.¥ (D) Contraction of Demand Ve (A
The cause of change and shift of demand curve is : o {.Jﬂe)JLﬂjﬁﬁqﬁLﬁ )
(A) Price =f (B) Otherfactors Ji# (C) Supply 4~ (D)  Utility wbi
When Supply remains the same , inspite of increase in Price , it is called : : Vj%f:.'?é.#;,w »’.:Lf..é.l.-’«luﬁafgz {8)
(A)  Fixed Supply s i (B) Extension of Supply thf€s
(C) Contraction of Supply ¢ (D) More Elastic /’ﬂgu&.’ . N e
When Price decreases, then Supply : zn;c‘_énﬂ:'{’j =i {9)
i (A) Expands ;.GE{ (B) Contracis q_Jfa (C) Becomes Zero 4‘;&;4," (D) Remain Fixed ﬁ..,J’ -
When demand and supply decreases equally then equilibrium price . : Dl ;’nu{ub.(ufxz szt (10)
{A) Increases “LG”/. (B) Decreases - .;.Jx(r (C) No Change &Luf"’ {D) Falls %g}f
The factor of production whose supply is fixed Forever : :;.J‘)’(CJ:‘:‘».‘.‘ZM/JU)'J' St (11)
(A) Land 25 (B) Labour .uz (C) Capital .l (D) Organization (f;
Which one is not a factor of Production : : s“—-dif’/.%tﬂ‘w/ (12)
(a) Land ¢#; (B) Capital .br (©) Sky T (D) Labour =¥
Law of Diminishing Return mestly applies on : b b G nab W laJ:G/ :-,':713‘ (13)
(A) Agriculture g=#bs (B) Industry ces™ (C) Banking (U6 (D) Transportation {J";Jw
Law of Increasing return can be called  : : ?-Ngl/j/ft)‘(p/:‘;@;s (14)

(A) Constant Cost szbe {B) Decreasing Cost J;wd:“’
Q) Increasing Cost J/W/}G (o) Variable Cost ».J'/W/.':’:‘

The Shape of average cost curve in the short run fs 4 s {_(Eﬁuﬁ J L?'é.JJWL/:U:J-ﬁ.ﬂ/ (15)
(A) Vertical ¥ (B) Horizontal () (O) LikeU £WSU (D) Straight [2”
When Marginal revenue of the firm is zero , then total revenues : : A:‘:.Jﬁdy‘:d”lw)‘dy‘:f‘?(fr),e (16)
(A) Minimum ((c(r (B) Increases f{.,d'"‘/. (C) Decreases :‘_3/( (D) Maximum eljecssl)
Average revenue is equal to : ! c‘-Jy!qur‘;lw' (17)
(A) TR/MR (B) TR/ Q (©) Q/TR (D)Q/P
Xn essential Condition for equilibrium of a firmis Db ;d)UJuJ'?Z.(} {18)
(A) MR>MC (B) MC>P (C) MR=MC (D) MC=AC
Speculative demand for money is the function of : 3 r".d‘ G LG (19)

(A} Income {JJT (B) Rate of Interest Lf (C) Investment U84, (D) Saving 173

Concept of Quasi rent was presented by : gJﬁ/;"”Kc)ﬁ)V(t (20)
(A) Ricardo 34, (B) Marshall 4 (C) Keynes # (D) AdamSmith #74
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Note : It is compulsory to attempt (8 - 8) parts each from Q.No.2 and Q.No.3 while attempt any (09 ) parts from Q.No.4 and
attempt any (03) questions from Part Il Write same Question No.and its Part No.as given in the question paper.

50= 2 x25 H( Part 1) { ‘,_!}_,p H Make Diagram where necessary. -é-kg(l/?lﬁndu/"utg

Differentiate between Utility and Usefulness. - /1 5 A are st 02l (1) 2 /f}d'}'
Write the definition of Economics presented by Robbins. —gd -—ﬁ':'/? J:«“V*Lvu/c)k. J sl (ii)

Explain Non-Economic Goods. -é&t&uﬁ?luﬁ et (i)

What is meant by Positive Science? ?;.;yg:, :ft"';l,)' (iv)

What is meant by Total Utility? ‘.‘z"_:!/l_{(c.uliigf (v)

Define Law of Diminishing Marginal Utility. ..uff ) /'."d/ ?‘?ulik_}.ﬁw ;U'G' (Vi)‘

Define the Indifference Curve. _u;j i /‘.’.J é}rﬁb {vii)

Write two kinds of Function. <u.‘.‘6(L31 » $FE (i)

What is difference between Demand and Desire? %J/gfu.“dﬂy sl b (ix)
Write the Formula of Point Elasticity. -uf’{lrzw..g (fﬁ " (x)

What is meant by Extension of Demand? ?g;,;ygfa.éf;‘: L (xi)

Define Elasticity of Demand . . ey e ugJJ eay
What is meant by Stock? ?‘g)yy’c..fu (i) 3/:‘ULV
Describe Long Period Supply. ?c‘..JI/g‘:,y/JJ_ et (i)

What is meant by Fall in Supply? ‘-'ﬁ:..:l/tfc.tfﬁn (ii)

What do you mean by Elasticity of Supply equal to one? ?ujff)lfﬁ/.'f.ééﬂ.—gd:vz (iv)

What is meant by Market Price? ?4.;9-![:_92 St (v)

WS ged Ve o S o s S Y Brbsabp B (V1)
Draw a diagram to show when Supply is constant but demand falls , what will be the effect on Price?
What is meant by Scale of Production? ?;.;'/gff.u“ lag ol (Vi)
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Define Labour. & ?Lc)ykfa—::f (viif)
Differentiate between Wealth and Capital. < JUeOAS sty (ix)

Define Unemployment. =L Sy fJ Sobisie (x)

What is meant by Large Scale of Production? ?‘c)l/gé ;:‘:};, (xi)

Define Law of Decreasing Cost. - f.,y ;J:ﬁ)d? :ﬂ F (ii) .
Define Marginal Cost. -éx—y/‘?&;fl}ﬁ U] 4/&)’}"
What is basic objective of a firm? fe t‘ﬁgjﬂ—""‘d;?.b’r/‘..g (ii)

Define Monopoly. -2'{ o] it!d)bu(gl (iii)
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What will be Siopes of AR and MR curves of firm under Perfect Competition?

What is meant by Advertisement? ?C‘_Jl/k‘rbdj&.lt‘:”:‘, {v)
What is meant by Total Revenue? ?c‘-ﬂ/(;(c._w bq)( (vi)
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Show Normal Profit of a firm through diagram in long run under Perfect Competition .

Which is Price taker firm? S dn il hed i)
Write motives of demand for money according to Keynes. _é wkab’fLJ&J&&fﬁ / (ix)
What is meant by Real Wage 7 ?ﬁ;)l/ifa.‘}? =z (X)
Define Trade Union . S (xi)
What is reward of Capital? S Lobebl o (xii)
What is meant by Supply of Money? ?%;l/l[c.-y/p(ﬁ (xili)
[(Partil) f» |
{10) 1s Economics a science or Art ? Explain it with arguments. -2‘-’: o UHL—J;JJ-CI: b ‘a(" .;',?!rg 5 /{Uiy‘
(10) LIS eSS 8/
Explain Market Equilibrium with the help of Schedule and diagram. i
(10)  Seoliste bl g a2 S IS EL WSS oS S eotond PedByis 1AM
Explain the Law of Decreasing Return with Schedule and diagram . Also explain its application. ]
(10) I FEHBL B e BAY
Explain the relationship between Average Cost Curves and Marginal Cost Curves. .
{10) Describe Pros and Cons of minimum wage. -Efl: Ul bl o 4 W:_Jh:«i 194 d’/
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